
Company Presentation 
Q3-2018 Results 

1 

December 2018 



2 

1. 2018 Highlights 
 
 

AGENDA 



Key Indicators 
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-0,1% 

Habitat Contributors [Q/ Month] Habitat Contributors Market share [%] Average Base Salary [clp/ Month] 

1.231.263 1.230.188 

Sep'17 Sep'18

846.360 
907.394 

Sep'17 Sep'18

+7,2% 

21,6% 20,9% 

Sep'17 Sep'18

-0,7% 

54.956 56.851 

Sep'17 Sep'18

Total AUM    [MM usd] APV AUM    [MM usd] CAV AUM    [MM usd] 

+3,5% 

2.037 
2.317 

Sep'17 Sep'18

+13,7% 

684 757 

Sep'17 Sep'18

+10,6% 

(1): Figures in CLP converted to USD at average transactional Fx rate on previous business day (CLP/USD) 
661,50 as of September 28th, 2018. 
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Consolidated Income Statement 
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CLP MM sep-18 sep-17 Var 18/17 Var 18/17 %

Revenues 145.893 134.824 11.069 8,2%

Remuneration and Employee Related Expenses (35.102) (30.010) (5.092) 17,0%

Other Operating Expenses (23.686) (24.947) 1.261 -5,1%

Operating Expenses (58.788) (54.957) (3.831) 7,0%

Depreciation and Amortization (2.800) (2.639) (160) 6,1%

Gain (Loss) on Reserve Requirements 10.054 26.641 (16.587) -62,3%

Gain (Loss) on Disability Insurance Premium (58) - (58)

Financial Costs (78) (63) (16) 25,2%

Income (Loss) from Investments 923 734 189 25,7%

Share of Profit (Loss) from Related Parties 2.153 2.229 (75) -3,4%

Exchange Differences 11 27 (15) -57,1%

Result on Indexed Unit Adjustments 155 13 143 1139,4%

Other Non-Operating Income 792 966 (175) -18,1%

Other Non-Operating Expenses (225) (191) (33) 17,5%

Profit (Loss) before Tax 98.032 107.582 (9.550) -8,9%

Income Tax Expenses (25.440) (25.749) 309 -1,2%

Profit (Loss) Minority Interest 4 2 6 167,5%

Net Profit (Loss) 72.588 81.831 (9.241) -11,3%

Net Margin % 49,8% 60,7% -18,0%

EBITDA1 100.910 110.284 (9.374) -8,5%

EBITDA Margin % 1 69,2% 81,8% -15,4%

EBITDAR2 90.857 83.643 7.213 8,6%

EBITDAR Margin % 2 62,3% 62,0% 0,4%

1: EBITDA: Net Profit (Loss) before Depreciation and Amortization, Financial Costs and Income Tax Expenses. 
2: EBITDAR: EBITDA before Gain (Loss) on Reserve Requirements. Source: AFP Habitat and its subsidiary 
Habitat Andina S.A. (“Habitat Andina”) Consolidated Financial Statements under IFRS. 



Peru Operation Pro-Forma Adjustment 
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CLP MM Consolidated IS Perú Effect Adjusted IS Var 18/17 Var 18/17 %

Revenues 145.893 14.796 131.097 11.069 8,2%

Remuneration and Employee Related Expenses (35.102) (4.584) (30.518) (5.092) 17,0%

Other Operating Expenses (23.686) (4.528) (19.158) 1.261 -5,1%

Operating Expenses (58.788) (9.112) (49.676) (3.831) 7,0%

Depreciation and Amortization (2.800) (245) (2.555) (160) 6,1%

Gain (Loss) on Reserve Requirements 10.054 - 10.054 (16.587) -62,3%

Gain (Loss) on Disability Insurance Premium (58) - (58) (58)

Financial Costs (78) (75) (4) (16) 25,2%

Income (Loss) from Investments 923 62 860 189 25,7%

Share of Profit (Loss) from Related Parties 2.153 - 2.153 (75) -3,4%

Exchange Differences 11 0 11 (15) -57,1%

Result on Indexed Unit Adjustments 155 - 155 143 1139,4%

Other Non-Operating Income 792 8 784 (175) -18,1%

Other Non-Operating Expenses (225) - (225) (33) 17,5%

Profit (Loss) before Tax 98.032 5.434 92.598 (9.550) -8,9%

Income Tax Expenses (25.440) (1.959) (23.482) 309 -1,2%

Profit (Loss) Minority Interest 4 4 6 167,5%

Net Profit (Loss) 72.588 3.475 69.113 (9.241) -11,3%

Net Margin % 49,8% 52,7% -18,0%

EBITDA1 100.910 5.754 95.156 (9.374) -8,5%

EBITDA Margin % 1 69,2% 72,6% -15,4%

EBITDAR2 90.857 5.754 85.103 7.213 8,6%

EBITDAR Margin % 2 62,3% 64,9% 0,4%

1: EBITDA: Net Profit (Loss) before Depreciation and Amortization, Financial Costs and Income Tax Expenses. 
2: EBITDAR: EBITDA before Gain (Loss) on Reserve Requirements. Source: AFP Habitat and its subsidiary 
Habitat Andina S.A. (“Habitat Andina”) Consolidated Financial Statements under IFRS. 



Revenues Breakdown 
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Source: AFP Habitat and its subsidiary Habitat Andina S.A. (“Habitat Andina”) Consolidated Financial 
Statements under IFRS. 

CLP MM sep-18 % sep-17 % Var 18/17 Var 18/17%

Revenues From Fees (Chile)

Mandatory (CCICO) 120.032 91,8% 113.305 92,4% 6.727 5,9%

APV 5.014 3,8% 4.432 3,6% 582 13,1%

CAV 2.801 2,1% 2.535 2,1% 266 10,5%

Pensions 2.360 1,8% 2.046 1,7% 314 15,3%

Other Fees 580 0,4% 282 0,2% 298 105,6%

Total Revenues From Fees 130.787 100,0% 122.600 100,0% 8.187 6,7%

Other Revenues (Chile)

SIS Revenues - - - 0,0% - 

Other 309 100,0% 830 100,0% (521) -62,8%

Total Other Revenues 309 100,0% 830 100,0% (521) -62,8%

Total Revenues (Chile) 131.096 89,9% 123.431 91,5% 7.665 6,2%

Plus: Peru Revenues 14.796 10,1% 11.393 8,5% 3.403 29,9%

Total Consolidated Revenues 145.892 100% 134.824 100% 11.068 8,2%



Operating Expenses Breakdown 
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1: Excludes Depreciation and Amortization.  
2: Considers Expenses of Habitat Andina excluding Depreciation and Amortization.  
Source: AFP Habitat and its subsidiary Habitat Andina Consolidated Financial Statements under IFRS. 

CLP MM sep-18 % sep-17 % Var 18/17 Var 18/17%

Administrative Employees Remuneration (14.660) 41,8% (14.444) 48,1% (217) 1,5%

Sales Employees Remuneration (11.277) 32,1% (8.742) 29,1% (2.536) 29,0%

Employee Short-Term Benefits (5.143) 14,7% (4.218) 14,1% (924) 21,9%

Post-Employment Benefits (111) 0,3% (76) 0,3% (35) 45,2%

Severances (1.901) 5,4% (611) 2,0% (1.291) 211,3%

Other (2.010) 5,7% (1.919) 6,4% (90) 4,7%

Remuneration and Employee Related Expenses (35.102) 100,0% (30.010) 100,0% (5.092) 17,0%

Commercialization Expenses (3.014) 12,7% (4.303) 17,2% 1.289 -30,0%

Computer Expenses (2.203) 9,3% (2.284) 9,2% 81 -3,5%

Administration Expenses (17.700) 74,7% (17.484) 70,1% (217) 1,2%

Other (769) 3,2% (876) 3,5% 107 -12,2%

Other Operating Expenses (23.686) 100,0% (24.947) 100,0% 1.261 -5,1%

Consolidated Operating Expenses1 (58.788) 86,6% (54.957) 85,5% (3.831) 7,0%

Minus: Peru Operating Expenses2 (9.112) 13,4% (9.333) 14,5% 221 -2,4%

Adjusted Operating Expenses (67.901) 100,0% (64.290) 100,0% (3.610) 5,6%



Consolidated Balance Sep 18 
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Source: AFP Habitat and its subsidiary Habitat Andina Consolidated Financial Statements under IFRS. 

CLP MM sep-18 dic-17 Var  %

Cash and Equivalents 54.684 54.366 0,6%

Other Current Assets 3.704 59.401 -93,8%

Total Current Assets 58.388 59.455 -1,8%

Reserve Requirements 370.688          350.587          5,7%

Other Non Current Assets 50.984 39.369 29,5%

Total Non Current Assets 421.672 389.956 8,1%

Total Assets 480.060          449.412          6,8%

Current Liabilities 44.779            44.293            1,1%

Accrued Taxes from Reserve Requirements 56.701            52.904            7,2%

Other Non Current Liabilities 5.735               787 628,3%

Non Current Liabilities 62.436            53.691            16,3%

Shareholders Equity 372.828          351.415          6,1%

Minority Interest 17                     12                     36,9%

Net Equity 372.845          351.427          6,1%

Total Liabilities and Equity 480.060          449.412          6,8%



Consolidated Results Evolution 

9 Source: AFP Habitat and its subsidiary Habitat Andina Consolidated Financial Statements under IFRS. 

REVENUES [MM clp/ Year] 

+8,2% 

153.651 

167.337 

181.889 

2015 2016 2017

134.824 

145.893 

Sep 2017 Sep 2018

EBITDAR [MM clp/ Year] 

91.418 
101.737 

111.190 

2015 2016 2017

83.642 

90.857 

Sep 2017 Sep 2018

+8,6% 

EBITDA [MM clp/ Year] NET PROFIT [MM clp/ Year] 

109.078 116.499 

140.330 

2015 2016 2017

110.282 
100.910 

26.641 
10.054 

Sep 2017 Sep 2018

Reserve

-8,5% 

83.564 87.657 
104.076 

2015 2016 2017

81.831 
72.588 

Sep 2017 Sep 2018

-11,3% 



AFP Habitat: Return on Investment Chile 

10 Source: AFP Habitat and its subsidiary Habitat Andina Consolidated Financial Statements under IFRS. 

AFP HABITAT

Account

Statement A B C D E A B C D E A B C D E

ago-18 5,01 4,02 2,89 1,77 2,16 5,41 4,88 3,66 2,48 2,40 7,20 6,29 5,55 4,39 3,53

abr-18 4,31 3,59 1,98 0,16 -0,19 4,06 3,92 3,29 2,54 2,19 6,06 5,35 5,01 4,25 3,58

dic-17 15,76 12,31 8,04 3,58 1,53 6,31 5,52 4,40 3,15 2,22 6,95 5,88 5,39 4,57 3,70

ago-17 9,25 7,79 5,33 3,20 2,16 3,47 3,52 3,30 2,73 2,21 7,16 6,10 5,69 4,84 3,82

abr-17 12,97 11,41 9,03 6,93 5,39 6,01 5,66 5,55 4,84 4,02 5,90 5,20 5,39 5,13 4,52

dic-16 -0,22 1,68 2,48 3,49 4,32 4,14 4,24 4,71 4,45 4,00 5,11 4,44 4,75 4,66 4,11

ago-16 2.10 2.89 2.80 2.49 2.89 7.27 6.55 6.52 5.69 4.46 5.13 4.46 4.76 4.61 3.93

abr-16 -4,37 -2,76 -0,90 0,67 1,46 4,42 3,98 4,71 4,76 4,26 1,79 1,96 3,19 3,86 4,18

dic-15 4,03 2,88 2,75 2,40 0,84 6,60 5,22 5,50 5,27 4,23 2,81 2,56 3,58 4,12 4,21

ago-15 -0,68 0,04 1,81 2,51 1,60 8,20 6,64 6,80 6,21 4,69 4,59 4,02 4,64 4,80 4,43

abr-15 10,29 8,90 8,85 7,04 5,26 7,23 5,95 6,37 6,06 5,27 4,54 4,32 4,85 4,81 4,92

dic-14 8,81 8,27 9,01 7,85 6,95 7,32 5,91 6,19 5,82 6,95 4,42 4,34 4,96 5,05 5,45

ago-14 21,73 17,55 15,50 12,39 9,06 8,19 6,52 6,43 6,04 5,07 6,98 6,31 6,21 5,88 5,70

abr-14 7,97 6,19 6,45 6,72 6,13 1,20 1,35 2,75 3,91 4,74 9,09 7,60 6,64 5,65 4,90

dic-13 7,02 4,59 4,84 5,62 4,99 0,50 0,63 2,11 3,47 4,45 10,61 8,89 7,52 6,51 5,72

ago-13 4,79 3,12 3,59 3,98 3,56 1,17 1,18 2,18 3,15 3,89 1,55 2,63 3,71 4,23 4,96

abr-13 3,56 2,85 3,86 4,45 4,43 1,60 2,22 3,03 3,45 4,41 0,17 1,76 3,18 3,73 4,47

dic-12 6,15 4,93 4,77 4,05 3,57 2,15 2,98 5,41 3,95 5,11 -1,45 0,69 2,46 3,42 4,63

ago-12 -0,71 -0,28 0,78 2,04 2,71 3,19 3,85 4,15 4,42 5,32 -2,16 -0,03 1,75 3,00 4,81

abr-12 -7,30 -4,69 -1,89 0,64 3,67 11,37 9,71 7,64 5,69 4,64 -1,23 0,60 1,86 2,71 4,16

dic-11 -10,66 -7,15 -3,07 0,82 4,80 13,38 11,73 9,38 7,66 6,71 -0,70 1,26 2,56 3,34 4,44

ago-11 -0,48 0,72 2,20 3,44 5,41 1,25 3,45 4,75 5,06 6,20 2,01 3,64 4,66 4,86 5,34

abr-11 9,25 8,97 7,35 5,34 5,13 1,65 3,64 4,69 4,55 4,75 3,58 4,70 5,20 4,94 4,90

dic-10 12,40 12,09 9,78 7,08 7,01 -0,66 2,04 3,60 4,10 4,93 5,70 6,37 6,32 5,58 5,06

ago-10 11,21 11,54 9,68 7,87 7,92 -3,19 -0,19 1,92 3,18 5,32 4,29 5,01 5,12 4,75 4,37

abr-10 36,44 27,18 18,43 11,36 5,14 -2,46 -0,27 1,35 2,54 4,01 5,62 5,77 5,46 4,93 3,94

dic-09 45,14 34,03 22,98 15,58 3,48 -1,29 0,75 2,16 2,97 3,48 5,24 5,52 5,29 4,83 3,86

ago-09 -6,21 -1,45 2,54 3,92 5,28 -0,06 2,11 3,85 4,34 4,48 5,01 5,12 4,99 4,52 3,67

abr-09 -29,53 -19,67 -9,73 -2,59 3,99 -7,17 -3,17 0,45 2,75 4,74 1,44 2,83 3,72 4,15 4,08

dic-08 -39,91 -29,29 -17,64 -8,83 -0,32 -6,82 -3,22 0,21 1,97 3,36 0,08 1,51 2,78 3,26 3,37

12 Months (%) 36 Months (%) 60 Months (%)



Most Important Achievement during the Year 

11 Source: AFP Habitat and its subsidiary Habitat Andina Consolidated Financial Statements under IFRS. 

For the Third Year Running, AFP Habitat is 
included in the Dow Jones Sustainability Index 
Chile. 

1 

AFP Habitat continues improving on the Chilean 
Great Place to Work Rank, achieving this year 
the 39nd position (best position ever). 

2 

AFP Habitat raise to the 53rd position on 
Merco's Rank. This ranking measures the 
Chilean corporate  reputation.    

3 


