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Habitat Contributors [Q] Habitat Contributors Market share [%] Average Base Salary [clp] 

Total AUM    [MM clp] APV AUM    [MM clp] CAV AUM    [MM clp]   1 1  1 

19,7% 20,1% 

feb.-18 feb.-19 

-0,5% 

1.163.115 1.177.874 

feb.-19 feb.-18 

+1,3% 

882.457 
955.617 

feb.-18 feb.-19 

+8,3% 

35.876.658 
39.751.206 

mar.-19 mar.-18 

+10,8% 

1.430.496 
1.587.838 

feb.-19 feb.-18 

+11,0% 

471.106 498.292 

feb.-18 feb.-19 

+5,8% 
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1: EBITDA: Net Profit (Loss) before Depreciation and Amortization, Financial Costs and Income Tax Expenses. 
2: EBITDAR: EBITDA before Gain (Loss) on Reserve Requirements. Source: AFP Habitat and its subsidiary 
Habitat Andina S.A. (“Habitat Andina”) Consolidated Financial Statements under IFRS. 

INCOME STATEMENTS [CLP MM] HABITAT ANDINA ADJUSTMENTS 
CONSOLIDATED 

RESULTS MAR 19 
CONSOLIDATED 

RESULTS MAR 18 
Var  

Q1-19/ Q1-18 
% Var  

Q1-19/ Q1-18 

Ordinary Revenues 46.690  6.713  0  53.404  47.950  5.454  11,4% 

Employee Related Expenses (10.506) (1.667) 0  (12.173) (11.093) (1.079) 9,7% 

Other Operating Expenses (6.341) (1.749) 1  (8.088) (7.709) (380) 4,9% 

Depreciation and Amortization (1.655) (46) 0  (1.701) (946) (755) 79,9% 

Operating Expenses (18.501) (3.462) 1  (21.962) (19.748) (2.214) 11,2% 

Gain (Loss) on Obligatory Reserve 18.417  0  0  18.417  688  17.728  2575,2% 

Financial Costs (100) (36) 0  (136) (23) (113) 490,6% 

Income (Loss) from Investments 409  58  0  468  341  126  37,1% 

Share of Profit (Loss) from Related Parties 3.206  0  (2.480) 725  701  24  3,5% 

Exchange Differences 74  (0) 0  74  (4) 78  -1768,5% 

Result on Indexed Unit Adjustment 8  0  0  8  2  6  422,7% 

Other Non-Operating Income 228  4  (1) 232  272  (41) -15,0% 

Other Non-Operating Expenses (21) 0  0  (21) (62) 41  -66,0% 

Profit (Loss) before Tax 50.410  3.278  (2.480) 51.207  30.117  21.090  70,0% 

Income Tax Expenses (12.843) (794) 0  (13.637) (7.766) (5.871) 75,6% 

Gain (Loss) attributable to minotity interests 0  0  2  3  1  2  111,8% 

Net Profit (Loss) 37.567  2.483  (2.483) 37.567  22.349  15.218  68,1% 

Net Margin (%) 80,5% 37,0%   70,3% 46,6% 23,7% 

EBITDA 52.165  3.360  (2.478) 53.042  31.084  21.957 70,6% 

EBITDA Margin (%) 111,7% 50,1%   99,3% 64,8% 34,5% 

EBITDAR 33.748  3.360  (2.478) 34.625  30.396 4.229 13,9% 

EBITDAR Margin (%) 72,3% 50,1%   64,8% 63,4%   1,4% 



Revenues Breakdown 
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Source: AFP Habitat and its subsidiary Habitat Andina S.A. (“Habitat Andina”) Consolidated Financial 
Statements under IFRS. 

REVENUES BREAK DOWN [CLP MM] 
CONSOLIDATED 

RESULTS MAR 19 
CONSOLIDATED 

RESULTS MAR 18 
Var  

Q1-19/ Q1-18 
% Var  

Q1-19/ Q1-18 

Commission for mandatory acreditations 42.879  39.834  3.046  7,6% 

Commission for APV 1.754  1.606  148  9,2% 

Commission for CAV 958  937  21  2,3% 

Commission for Pensions 848  754  93  12,4% 

Other Commission 156  160  (5) -2,9% 

Total Revenues From Fees (Chile) 46.595  43.291  3.304  7,6% 

Provide Services 3  2  1  44,3% 

Revenues for Collection surcharge and costs  92  111  (19) -16,8% 

Total Other Revenues (Chile) 95  113  (18) -15,5% 

Total Revenues (Chile) 46.690  43.404  3.286  7,6% 

Plus Peru Revenues 6.713  4.546  2.168  47,7% 

Total Consolidated Revenues 53.404  47.950  5.454  11,4% 



Operating Expenses Breakdown 
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EXPENSES BREAK DOWN [CLP MM] 
CONSOLIDATED 

RESULTS MAR 19 
CONSOLIDATED 

RESULTS MAR 18 
Var  

Q1-19/ Q1-18 
% Var  

Q1-19/ Q1-18 

Administrative Employees Wages  (4.741) (4.695) (47) 1,0% 

Sales Employees Wages  (3.532) (3.251) (281) 8,6% 

Employee short terms benefits (2.383) (1.779) (604) 33,9% 

Obligation Expenses for post employment benefits (6) (111) 106  -94,9% 

Indemnity for the end of the labor relation (382) (633) 251  -39,6% 

Other Employee Expenses (1.129) (624) (505) 81,0% 

Employees Remunerations and Related Expenses (12.173) (11.093) (1.079) 9,7% 

Commercialization Expenses (785) (6.050) 5.265  -87,0% 

Computing Expenses (872) (3.097) 2.225  -71,8% 

Administration Expenses (6.058) (24.087) 18.029  -74,8% 

Other Operational Expenses (373) (1.124) 751  -66,8% 

Operational Expenses (8.088) (7.709) (380) 4,9% 

Consolidated Operational Expenses (20.261) (18.802) (1.459) 7,8% 



Consolidated Balance  
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BALANCE [CLP MM] 
CONSOLIDATED 

RESULTS MAR 19 
CONSOLIDATED 

RESULTS MAR 18 
Var  

Q1-19/ Q1-18 
% Var  

Q1-19/ Q1-18 

Cash and Equivalents 69.996  61.168  8.828  14,4% 

Financial Assets at fair value (with changes in net results) 881  1.857  (976) -52,5% 

Commercial Debtors and Accounts Receivables, Net 2.814  3.741  (927) -24,8% 

Accounts Receivable From Related Parties 1.147  1.169  (23) -1,9% 

Advanced Payments 490  797  (307) -38,5% 

Accounts Receivable for current taxes 0  76  (76) -100,0% 

Total Current Assets 75.328  68.808  6.520  9,5% 
Obligatory Reserve 392.305  370.535  21.770  5,9% 

Other Financial Assets 14.233  12.653  1.581  12,5% 

Investment in Associated Companies Accounted by the Equity Method 3.674  2.949  725  24,6% 

Intangibles Assets, Net 6.391  5.643  748  13,2% 

Properties, Plant and Equipment, Net 37.637  29.657  7.980  26,9% 

Total Non Current Assets 454.240  421.437  32.803  7,8% 
Interest-bearing Loans  2.999  351  2.648  753,3% 

Commercial Creditors and other payable accounts 35.046  33.718  1.328  3,9% 

Payable Accounts to related entities 256  211  45  21,3% 

Provisions 1.138  843  295  35,0% 

Payable Accounts for currents taxes 259  0  259  100,0% 

Acumulated Liabilities 4.952  7.634  (2.682) -35,1% 

Total Current Liabilities 44.652  42.758  1.893  4,4% 
Interest-bearing Loans  10.645  5.078  5.568  109,6% 

Liabilities for deferred taxes 61.368  55.881  5.488  9,8% 

Post employment benefits 489  499  (9) -1,8% 

Total Non Current Liabilities 72.503  61.457  11.046  18,0% 
Paid in Capital 1.764  1.764  0  0,0% 

Other Capital reserves (18.277) (7.091) (11.186) 157,7% 

Retained Earnings (retained gains and losses) 428.907  391.339  37.567  9,6% 

Minority Interest 20  17  3  16,9% 

Net Equity 412.414  386.030  26.385  6,8% 
Total Liabilities and Equity 529.569  490.245  39.324  8,0% 



Consolidated Results Evolution 

9 Source: AFP Habitat and its subsidiary Habitat Andina Consolidated Financial Statements under IFRS. 

REVENUES [MM clp/ Year] EBITDAR [MM clp/ Year] 

EBITDA [MM clp/ Year] NET PROFIT [MM clp/ Year] 

167.337 
181.889 

196.346 

43.404 46.690 

2017 2018 2016 mar.-19 mar.-18 

+7,6% 

116.499 

140.330 
126.855 

31.084 

53.042 

2016 2017 2018 mar.-18 mar.-19 

+70,6% 

101.737 
111.190 

120.433 

30.396 34.625 

2017 2016 2018 mar.-18 mar.-19 

+13,9% 

87.657 

104.076 
90.865 

22.349 
37.567 

2016 2017 2018 mar.-18 mar.-19 

+68,1% 
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1st 2nd 3rd 4th 5th 

          Period 12 months (%) 36 months (%) 60 months (%) 

A B C D E A B C D E A B C D E 

mar-19 2,32 2,9 4,56 5,52 5,83 6,03 5,62 4,99 4,08 3,55 NA NA NA NA NA 

dic-18 -5,58 -3,54 -0,75 1,31 3,26 2,93 3,27 3,19 2,78 3,03 4,30 4,18 4,25 3,70 3,36 

ago-18 5,01 4,02 2,89 1,77 2,16 5,41 4,88 3,66 2,48 2,40 7,20 6,29 5,55 4,39 3,53 

abr-18 4,31 3,59 1,98 0,16 -0,19 4,06 3,92 3,29 2,54 2,19 6,06 5,35 5,01 4,25 3,58 

dic-17 15,76 12,31 8,04 3,58 1,53 6,31 5,52 4,40 3,15 2,22 6,95 5,88 5,39 4,57 3,70 

ago-17 9,25 7,79 5,33 3,20 2,16 3,47 3,52 3,30 2,73 2,21 7,16 6,10 5,69 4,84 3,82 

abr-17 12,97 11,41 9,03 6,93 5,39 6,01 5,66 5,55 4,84 4,02 5,90 5,20 5,39 5,13 4,52 

dic-16 -0,22 1,68 2,48 3,49 4,32 4,14 4,24 4,71 4,45 4,00 5,11 4,44 4,75 4,66 4,11 

ago-16 2.10 2.89 2.80 2.49 2.89 7.27 6.55 6.52 5.69 4.46 5.13 4.46 4.76 4.61 3.93 

abr-16 -4,37 -2,76 -0,90 0,67 1,46 4,42 3,98 4,71 4,76 4,26 1,79 1,96 3,19 3,86 4,18 

dic-15 4,03 2,88 2,75 2,40 0,84 6,60 5,22 5,50 5,27 4,23 2,81 2,56 3,58 4,12 4,21 

ago-15 -0,68 0,04 1,81 2,51 1,60 8,20 6,64 6,80 6,21 4,69 4,59 4,02 4,64 4,80 4,43 

abr-15 10,29 8,90 8,85 7,04 5,26 7,23 5,95 6,37 6,06 5,27 4,54 4,32 4,85 4,81 4,92 

dic-14 8,81 8,27 9,01 7,85 6,95 7,32 5,91 6,19 5,82 6,95 4,42 4,34 4,96 5,05 5,45 

ago-14 21,73 17,55 15,50 12,39 9,06 8,19 6,52 6,43 6,04 5,07 6,98 6,31 6,21 5,88 5,70 

abr-14 7,97 6,19 6,45 6,72 6,13 1,20 1,35 2,75 3,91 4,74 9,09 7,60 6,64 5,65 4,90 

dic-13 7,02 4,59 4,84 5,62 4,99 0,50 0,63 2,11 3,47 4,45 10,61 8,89 7,52 6,51 5,72 

ago-13 4,79 3,12 3,59 3,98 3,56 1,17 1,18 2,18 3,15 3,89 1,55 2,63 3,71 4,23 4,96 

abr-13 3,56 2,85 3,86 4,45 4,43 1,60 2,22 3,03 3,45 4,41 0,17 1,76 3,18 3,73 4,47 

dic-12 6,15 4,93 4,77 4,05 3,57 2,15 2,98 5,41 3,95 5,11 -1,45 0,69 2,46 3,42 4,63 

ago-12 -0,71 -0,28 0,78 2,04 2,71 3,19 3,85 4,15 4,42 5,32 -2,16 -0,03 1,75 3,00 4,81 

abr-12 -7,30 -4,69 -1,89 0,64 3,67 11,37 9,71 7,64 5,69 4,64 -1,23 0,60 1,86 2,71 4,16 

dic-11 -10,66 -7,15 -3,07 0,82 4,80 13,38 11,73 9,38 7,66 6,71 -0,70 1,26 2,56 3,34 4,44 

ago-11 -0,48 0,72 2,20 3,44 5,41 1,25 3,45 4,75 5,06 6,20 2,01 3,64 4,66 4,86 5,34 

abr-11 9,25 8,97 7,35 5,34 5,13 1,65 3,64 4,69 4,55 4,75 3,58 4,70 5,20 4,94 4,90 

dic-10 12,40 12,09 9,78 7,08 7,01 -0,66 2,04 3,60 4,10 4,93 5,70 6,37 6,32 5,58 5,06 

ago-10 11,21 11,54 9,68 7,87 7,92 -3,19 -0,19 1,92 3,18 5,32 4,29 5,01 5,12 4,75 4,37 

abr-10 36,44 27,18 18,43 11,36 5,14 -2,46 -0,27 1,35 2,54 4,01 5,62 5,77 5,46 4,93 3,94 

dic-09 45,14 34,03 22,98 15,58 3,48 -1,29 0,75 2,16 2,97 3,48 5,24 5,52 5,29 4,83 3,86 

ago-09 -6,21 -1,45 2,54 3,92 5,28 -0,06 2,11 3,85 4,34 4,48 5,01 5,12 4,99 4,52 3,67 

abr-09 -29,53 -19,67 -9,73 -2,59 3,99 -7,17 -3,17 0,45 2,75 4,74 1,44 2,83 3,72 4,15 4,08 

dic-08 -39,91 -29,29 -17,64 -8,83 -0,32 -6,82 -3,22 0,21 1,97 3,36 0,08 1,51 2,78 3,26 3,37 

Source: Investments and profitability of the pensions funds as at March 19 inform, by the Superintendence of Pensions. The official data for the NA it will be 
available on May in the next Profitability circular. 



AFP Habitat: Return on Investment Peru 

12 Source: Peruvian Superintendence of Pensions web site: Nominal average profitability . 

1st 2nd 3rd 4th 

        

  12 Months 36 Months 60 Months 

TYPE OF  
FUND Habitat Integra Prima Profuturo Habitat Integra Prima Profuturo Habitat Integra Prima Profuturo 

TIPO 0 4,04 3,58 3,78 3,90 n/a n/a n/a n/a n/a n/a n/a n/a 

TIPO 1 2,57 1,60 2,55 1,70 8,07 6,52 7,18 6,14 8,67 6,85 6,92 6,50 

TIPO 2 -0,47 0,48 1,20 0,56 8,68 8,10 8,30 7,65 8,53 7,67 7,78 7,33 

TIPO 3 -2,25 -0,90 -0,64 -0,14 8,94 8,42 7,86 8,29 7,55 6,46 6,08 6,73 
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Stock Performance: Our Stock has being stable since 2014, and the reason why our Market 

Cap has decreased versus 2017, it´s because the Chilean peso it has been devalued before the US 

dollar.  

365 

610 
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814 800 

938 910 929 

200 
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1.000 

800 

2011 2018 2009 2010 2014 2015 2012 2013 2016 2017 03/19 

2,0 

0,0 

0,5 

1,0 

1,5 

2009 2010 2011 2012 2016 2013 2014 2018 2015 2017 

0,72 

1,30 1,21 

1,93 

1,20 1,33 
1,50 

1,15 

1,52 
1,31 

mar.-19 

1,36 

+4,3% 

Stock Price [$ CLP] 

Market Cap [$ USD Billions] 

*The measures are from last March 2019.  
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Industry Overview: AFP Habitat it´s the second AFP with bigger quantity of 

Affiliates and Contributors, with a market share of 18,3% and 19,7%, respectively. 

15,1% 

(1.625.096) 

27,7% 

(2.988.016) 

CAPITAL 

5,5% 

(597.531) 

CUPRUM 

18,3% 

(1.967.714) 

16,3% 

(1.754.273) 

HABITAT 

17,1% 

(1.847.859) 

MODELO 
PLANVITAL 

PROVIDA 

Affiliates Contributors 

15,4% 

(925.523) 

CAPITAL 

7,3% 

(439.995) 

15,2% 

(912.652) 
19,7% 

(1.177.874) 

CUPRUM 

MODELO 

PLANVITAL HABITAT 

17,2% 

(1.031.915) 

25,1% 

(1.504.268) 

PROVIDA 
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Industry Overview: AFP Habitat managed the biggest amount of total Assets, 

with a market share of 28,1%. 

Total Assets Under Management 

APV Assets Under Management  

27.164.513 26.610.416 

39.751.206 

8.135.916 
4.927.475 

35.097.898 

PROVIDA HABITAT CUPRUM CAPITAL MODELO PLANVITAL  

$ CLP MM 

19,2% 18,8% 

28,1% 24,8% 

CAPITAL 

HABITAT 

CUPRUM 

5,7% 

MODELO 

3,5% 

PLANVITAL  

PROVIDA 

Market share 

$ CLP MM 
16,2% 

31,4% 

41,3% 

9,4% 

CAPITAL 

HABITAT 

CUPRUM 

1,4% 
MODELO 

0,3% PLANVITAL 

PROVIDA 

Market share 

622.731 

1.208.106 
1.587.838 

54.652 10.771 
361.181 

PLANVITAL CAPITAL HABITAT CUPRUM MODELO PROVIDA 
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Industry Overview: AFP Habitat was the AFP that has most increased the 

base salary (2,3%) since December 2018. 

851.090 

1.482.101 

955.617 

689.871 

545.755 

662.126 

feb.-19 

CUPRUM 

CAPITAL 

MODELO 

HABITAT 

PLANVITAL 

PROVIDA 

792.544 840.612 851.090 

feb.-19 2017 2018 

+1,2% 

CAPITAL 

1.379.693 1.472.863 1.482.101 

2018 2017 feb.-19 

+0,6% 

CUPRUM 

865.562 933.679 955.617 

2017 2018 feb.-19 

+2,3% 

HABITAT 

680.445 705.993 689.871 

2017 feb.-19 2018 

-2,3% 

MODELO 

536.622 543.062 545.755 

2017 2018 feb.-19 

+0,5% 

PLANVITAL 

616.220 653.052 662.126 

2017 2018 feb.-19 

+1,4% 

PROVIDA 

Average Salary Base [clp]  
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We made our third 
public account 

Relevant events realized during this first Quarter. 

19 

The new Habitat APP 
was launched 

We inaugurated the 
new branch Temuco 


