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Habitat Contributors [Q] Habitat Contributors Market share [%] Average Base Salary [clp] 

Total AUM    [MM clp] APV AUM    [MM clp] CAV AUM    [MM clp]      

19,9% 

may.-18 may.-19 

20,5% 

-0,6% 

1.196.387 1.197.012 

may.-19 may.-18 

+0,1% 

896.053 
973.770 

may.-19 may.-18 

+8,7% 

36.497.481 
41.953.560 

jun.-18 jun.-19 

+14,9% 

1.478.255 
1.674.791 

may.-18 may.-19 

+13,3% 

482.777 
521.476 

may.-19 may.-18 

+8,0% 
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Income Statements 
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INCOME STATEMENT [M clp] 
Current Exercise 

Jun 2019 
Last Exercise 

Jun 2018 
VAR %  

[Q2 19 / Q2 18] 

Ordinary Revenues 107.892.983  97.107.984  11,1% 

Employee related Expenses (less) (24.540.927) (23.496.123) 4,4% 

Other operating expenses  (less) (16.391.640) (15.861.881) 3,3% 

Depreciation and Amortization (less) (3.403.388) (1.884.577) 80,6% 

Operational Result of the Business  63.557.028  55.865.403  13,8% 

Profitability of the Obligatory Reserve 35.529.152  2.693.765  1218,9% 

Financial Costs (less) (267.885) (49.471) 441,5% 

  Gains/Losses from Investments  983.077  618.395  59,0% 

  Profit (Loss) Sharing in Associated Companies  1.491.487  1.405.027  6,2% 

Exchanges Differences 56.506  17.111  230,2% 

Results on Indexed Unit Adjustments  (46.258) 64.802  -171,4% 

  Other Non-Operating Revenues  500.802  544.195  -8,0% 

  Other Non-Operating Expenses  (213.840) (150.836) 41,8% 

Profit (Loss) before Tax  101.590.069  61.008.391  66,5% 

Income Tax Expenses (26.464.748) (15.841.213) 67,1% 

Net Profit (Loss) 75.125.321  45.167.178  66,3% 

Profit (Loss) attributable to minority interest 5.596  2.239  149,9% 

Profit (Loss)  attributable to equity holders   75.119.725  45.164.939  66,3% 



Revenues Breakdown 
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[10] It includes fees from mandatory contributions and fees for clarification and transfer of misplaced contributions. 

[11] Pensions= programmed withdrawals plus temporary payment. 

[12] It includes fees from the administration of fees for accreditation of contributions by voluntary contributors and other fees. 

[13]  It includes gains/losses of Peruvian obligatory reserve. 

Ordinary Incomes [MM clp] 
Current Exercise 

Jun 2019 
Last Exercise 

Jun 2018 
VAR 

[Q2 19/ Q2 18] 
VAR %  

[Q2 19/ Q2 18] 

Total Fees Revenues 93.767  87.497  6.270  7,2% 

Fees form Mandatory Contributions[10] 86.160  80.443  5.717  7,1% 

Fees for APV 3.607  3.299  308  9,3% 

Fees for CAV 1.955  1.841  114  6,2% 

Fees for Pensions [11] 1.735  1.555  180  11,6% 

Fees for Voluntary Affiliates  25  22  3  12,2% 

Other Fees [12] 285  337  (52) -15,5% 

Other Ordinary Revenues 14.126  9.611  4.515  47,0% 

Fees Revenues form AFP Habitat Peru [13] 13.971  9.360  4.611  49,3% 

Revenues  form  collecting charges  and costs   151  246  (96) -38,8% 

Services Rendered 5  5  0  2,2% 

Total Ordinary Incomes 107.893  97.108  10.785  11,1% 



Operating Expenses Breakdown 
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 Employee Expenses [MM clp] 
Current Exercise 

Jun 2019 
Last Exercise 

Jun 2018 
VAR  

[Q2 19/ Q2 18] 
VAR %  

[Q2 19/ Q2 18] 

Administrative Staff Wages and Salaries  (10.011) (9.663) 348  3,6% 

Sales  Staff  Wages  and  Salaries (8.289) (7.205) 1.085  15,1% 

Short – term Employee Benefits (3.861) (3.693) 168  4,5% 

Expenses related to obligations for post retirement benefits. (37) (112) (74) -66,5% 

Compensation for termination of the labor relationship.  (820) (1.529) (709) -46,4% 

Other Employee Expenses (1.522) (1.294) 228  17,6% 

Employee Expenses (less) (24.541) (23.496) 1.045  4,4% 

Other Operating Expenses [MM clp] 
Current Exercise 

Jun 2019 
Last Exercise 

Jun 2018 
VAR  

[Q2 19/ Q2 18] 
VAR %  

[Q2 19/ Q2 18] 

Commercialization Expenses (2.053) (2.067) (13) -0,6% 
Computer Expenses (1.533) (1.495) 38  2,5% 
Administration Expenses (12.274) (11.799) 475  4,0% 
Other Operating Expenses (531) (501) 30  6,0% 
Total Other Operating Expenses (less) (16.392) (15.862) 530  3,3% 



Consolidated Balance  
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ASSETS  [M clp] 
Current 

Exercise Jun 
2019 

Last Exercise 
Dic 2018 

VAR %  
[Q2 19 / Q4 

18] 

Cash and Equivalents  44.635.709  61.167.868  -27,0% 

Financial Assets at fair value (with changes in net results) 1.597.450  1.857.150  -14,0% 

Commercial Debtors and Accounts Receivables, Net 2.974.894  3.740.723  -20,5% 

Accounts Receivable From Related Parties 0  1.169.469  -100,0% 

Advanced Payments 953.359  797.435  19,6% 

Accounts Receivable for current taxes 0  75.538  100,0% 

Total Current Assets 50.161.412  68.808.183  -27,1% 

Obligatory Reserve 412.874.588  370.535.261  11,4% 

Other financial assets 15.513.415  12.652.540  22,6% 

Investment in Associated Companies Accounted for by the 
Equity Method 

4.438.893  2.949.405  50,5% 

Intangible Assets, Net 7.323.836  5.643.060  29,8% 

Properties, Plant and Equipment, Net 36.458.430  29.656.673  22,9% 

Total Non Current Assets 476.609.162  421.436.939  13,1% 

Total Assets 526.770.574  490.245.122  7,5% 

LIABILITIES AND EQUITY [M clp] 
Current 

Exercise Jun 
2019 

Last Exercise 
Dic 2018 

VAR %  
[Q2 19 / Q4 

18] 

Interest Bearing Loans Payable 3.085.781  351.451  778,0% 

Accounts Payable 39.143.448  33.718.144  16,1% 

Accounts Payable to Related Entities 366.422  211.368  73,4% 

Provisions 566.962  843.414  -32,8% 

Current Tax Payable 102.590  0  100,0% 

Accrued Liabilities 5.645.651  7.634.090  -26,0% 

Total Current Liabilities 48.910.854  42.758.467  14,4% 

Interest-Bearing Loans Payable 9.907.693  5.077.834  95,1% 

Deferred Taxes 66.308.228  55.880.736  18,7% 

Post-employment benefits 498.656  498.555  0,0% 

Total Non Current Liabilities 76.714.577  61.457.125  24,8% 

Paid-in Capital 1.763.918  1.763.918  0,0% 

Other Capital Reserves (22.101.144) (7.091.155) 211,7% 

Retained Earnings (retained gains and losses) 421.459.024  391.339.299  7,7% 

Total Net Equity attributable to Shareholders  401.121.798  386.012.062  3,9% 

Minority Interest 23.345  17.468  33,6% 

Total Net Equity 401.145.143  386.029.530  3,9% 

Total Liabilities and Equity 526.770.574  490.245.122  7,5% 



Consolidated Results Evolution 

9 Source: AFP Habitat and its subsidiary Habitat Andina Consolidated Financial Statements under IFRS. 

REVENUES [MM clp/ Year] EBITDAR [MM clp/ Year] 

EBITDA [MM clp/ Year] NET PROFIT [MM clp/ Year] 

167.337 
181.889 

196.346 

97.108 107.893 

2016 2018 2017 jun.-18 jun.-19 

+11,1% 

116.499 

140.330 
126.855 

62.942 

105.261 

jun.-19 2018 2017 2016 jun.-18 

+67,2% 

101.737 
111.190 

120.433 

60.249 
69.732 

jun.-18 2016 jun.-19 2017 2018 

+15,7% 

87.657 

104.076 
90.865 

45.167 

75.125 

jun.-19 2018 2016 2017 jun.-18 

+66,3% 
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AFP Habitat: Return on Investment Chile 
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1st 2nd 3rd 4th 5th 

          

Source: Investments and profitability of the pensions funds as at June 19 inform, by the Superintendence of Pensions.  

AFP 
HABITAT 

Cartola 12 meses (%) 36 meses (%) 60 meses (%) 

a A B C D E A B C D E A B C D E 

jun-19 3,96 5,19 8,39 10,27 9,01 7 6,57 6,26 5,59 4,77 NA NA NA NA NA 

mar-19 2,32 2,9 4,56 5,52 5,83 6,03 5,62 4,99 4,08 3,55 NA NA NA NA NA 

dic-18 -5,58 -3,54 -0,75 1,31 3,26 2,93 3,27 3,19 2,78 3,03 4,30 4,18 4,25 3,70 3,36 

ago-18 5,01 4,02 2,89 1,77 2,16 5,41 4,88 3,66 2,48 2,40 7,20 6,29 5,55 4,39 3,53 

abr-18 4,31 3,59 1,98 0,16 -0,19 4,06 3,92 3,29 2,54 2,19 6,06 5,35 5,01 4,25 3,58 

dic-17 15,76 12,31 8,04 3,58 1,53 6,31 5,52 4,40 3,15 2,22 6,95 5,88 5,39 4,57 3,70 

ago-17 9,25 7,79 5,33 3,20 2,16 3,47 3,52 3,30 2,73 2,21 7,16 6,10 5,69 4,84 3,82 

abr-17 12,97 11,41 9,03 6,93 5,39 6,01 5,66 5,55 4,84 4,02 5,90 5,20 5,39 5,13 4,52 

dic-16 -0,22 1,68 2,48 3,49 4,32 4,14 4,24 4,71 4,45 4,00 5,11 4,44 4,75 4,66 4,11 

ago-16 2.10 2.89 2.80 2.49 2.89 7.27 6.55 6.52 5.69 4.46 5.13 4.46 4.76 4.61 3.93 

abr-16 -4,37 -2,76 -0,90 0,67 1,46 4,42 3,98 4,71 4,76 4,26 1,79 1,96 3,19 3,86 4,18 

dic-15 4,03 2,88 2,75 2,40 0,84 6,60 5,22 5,50 5,27 4,23 2,81 2,56 3,58 4,12 4,21 

ago-15 -0,68 0,04 1,81 2,51 1,60 8,20 6,64 6,80 6,21 4,69 4,59 4,02 4,64 4,80 4,43 

abr-15 10,29 8,90 8,85 7,04 5,26 7,23 5,95 6,37 6,06 5,27 4,54 4,32 4,85 4,81 4,92 

dic-14 8,81 8,27 9,01 7,85 6,95 7,32 5,91 6,19 5,82 6,95 4,42 4,34 4,96 5,05 5,45 

ago-14 21,73 17,55 15,50 12,39 9,06 8,19 6,52 6,43 6,04 5,07 6,98 6,31 6,21 5,88 5,70 

abr-14 7,97 6,19 6,45 6,72 6,13 1,20 1,35 2,75 3,91 4,74 9,09 7,60 6,64 5,65 4,90 

dic-13 7,02 4,59 4,84 5,62 4,99 0,50 0,63 2,11 3,47 4,45 10,61 8,89 7,52 6,51 5,72 

ago-13 4,79 3,12 3,59 3,98 3,56 1,17 1,18 2,18 3,15 3,89 1,55 2,63 3,71 4,23 4,96 

abr-13 3,56 2,85 3,86 4,45 4,43 1,60 2,22 3,03 3,45 4,41 0,17 1,76 3,18 3,73 4,47 

dic-12 6,15 4,93 4,77 4,05 3,57 2,15 2,98 5,41 3,95 5,11 -1,45 0,69 2,46 3,42 4,63 

ago-12 -0,71 -0,28 0,78 2,04 2,71 3,19 3,85 4,15 4,42 5,32 -2,16 -0,03 1,75 3,00 4,81 

abr-12 -7,30 -4,69 -1,89 0,64 3,67 11,37 9,71 7,64 5,69 4,64 -1,23 0,60 1,86 2,71 4,16 

dic-11 -10,66 -7,15 -3,07 0,82 4,80 13,38 11,73 9,38 7,66 6,71 -0,70 1,26 2,56 3,34 4,44 

ago-11 -0,48 0,72 2,20 3,44 5,41 1,25 3,45 4,75 5,06 6,20 2,01 3,64 4,66 4,86 5,34 

abr-11 9,25 8,97 7,35 5,34 5,13 1,65 3,64 4,69 4,55 4,75 3,58 4,70 5,20 4,94 4,90 

dic-10 12,40 12,09 9,78 7,08 7,01 -0,66 2,04 3,60 4,10 4,93 5,70 6,37 6,32 5,58 5,06 

ago-10 11,21 11,54 9,68 7,87 7,92 -3,19 -0,19 1,92 3,18 5,32 4,29 5,01 5,12 4,75 4,37 

abr-10 36,44 27,18 18,43 11,36 5,14 -2,46 -0,27 1,35 2,54 4,01 5,62 5,77 5,46 4,93 3,94 

dic-09 45,14 34,03 22,98 15,58 3,48 -1,29 0,75 2,16 2,97 3,48 5,24 5,52 5,29 4,83 3,86 

ago-09 -6,21 -1,45 2,54 3,92 5,28 -0,06 2,11 3,85 4,34 4,48 5,01 5,12 4,99 4,52 3,67 

abr-09 -29,53 -19,67 -9,73 -2,59 3,99 -7,17 -3,17 0,45 2,75 4,74 1,44 2,83 3,72 4,15 4,08 

dic-08 -39,91 -29,29 -17,64 -8,83 -0,32 -6,82 -3,22 0,21 1,97 3,36 0,08 1,51 2,78 3,26 3,37 



AFP Habitat: Return on Investment Peru 

12 Source: Peruvian Superintendence of Pensions web site: Nominal average profitability . 

1st 2nd 3rd 4th 

        

  12 Meses 36 Meses 60 Meses 

TIPO FONDO Habitat Integra Prima Profuturo Habitat Integra Prima Profuturo Habitat Integra Prima Profuturo 

TIPO 0 4,24 3,87 4,08 4,13 4,59 4,24 4,21 4,37 n/a n/a n/a n/a 

TIPO 1 12,64 9,80 11,33 10,02 8,95 7,10 7,98 7,27 9,39 7,28 7,63 7,17 

TIPO 2 7,70 6,19 7,35 6,49 8,91 7,76 8,12 7,88 8,74 7,47 7,60 7,49 

TIPO 3 3,14 1,05 0,91 1,82 8,22 7,07 6,62 7,50 7,04 5,58 5,01 6,35 
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Stock Performance: Our Stock has being stable since 2014, and the reason why our Market 

Cap has decreased versus 2017, it´s because the Chilean peso it has been devalued before the US 

dollar.  

365 

610 

630 

925 

696 

910 
814 800 

938 910 910 

800 

200 

1.000 

400 

600 

2012 2009 2010 2011 2013 2014 2015 2016 2018 2017 Jun 19 

0,0 

1,0 

0,5 

1,5 

2,0 

2009 

1,31 

2016 2010 2011 2012 Jun 19 2013 2014 2015 2017 2018 

1,50 

0,72 

1,30 1,21 

1,93 

1,33 
1,15 1,20 

1,52 
1,37 

+4,5% 

Stock Price [$ CLP] 

Market Cap [$ USD Billions] 
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Industry Overview: AFP Habitat it´s the second AFP with bigger 

quantity of Contributors, with a market share of 19,9%. 

MODELO 

14,9% 

(1.623.043) 

18,2% 

(1.979.875) 

APITAL 

5,5% 

(593.599) 

CUPRUM 

18,1% 

(1.965.742) 
HABITAT 

15,9% 

(1.731.294) 

PLANVITAL 

27,3% 

(2.970.097) 

PROVIDA 

Affiliates Contributors 

15,5% 

(931.333) 

19,9% 

(1.197.012) 

APITAL 

17,9% 

(1.076.528) 

PROVIDA 

CUPRUM 
7,5% 

(452.621) 

HABITAT 

MODELO 

14,3% 

(856.523) 
PLANVITAL 

24,9% 

(1.493.069) 
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Industry Overview: AFP Habitat managed the biggest amount of total Assets, 

with a market share of 28,2%. 

Total Assets Under Management 

APV Assets Under Management  

28.604.386 27.516.668 

41.953.560 

8.662.830 
5.320.697 

36.631.419 

PROVIDA MODELO HABITAT CAPITAL PLANVITAL  CUPRUM 

$ CLP MM 

19,2% 18,5% 

28,2% 24,6% 

CAPITAL 

HABITAT 

CUPRUM 

5,8% 

3,6% 

MODELO PLANVITAL  

PROVIDA 

Market share 

$ CLP MM 
16,0% 

31,7% 

41,0% 

9,6% 

CAPITAL 

CUPRUM 

HABITAT 

1,4% 
MODELO 

0,3% PLANVITAL 

PROVIDA 

Market share 

698.463 

1.274.955 
1.720.006 

56.682 12.190 
384.363 

PLANVITAL HABITAT CAPITAL CUPRUM PROVIDA MODELO 
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Industry Overview: AFP Habitat was the second AFP that has most increased 

the base salary (4,0%) since December 2018. 

863.882 

1.477.879 

970.673 

699.347 

579.255 

672.950 

jun.-19 

CAPITAL 

CUPRUM 

PLANVITAL 

MODELO 

HABITAT 

PROVIDA 

792.544 840.612 863.882 

2018 2017 jun.-19 

+2,8% 

CAPITAL 

1.379.693 1.472.863 1.477.879 

2017 2018 jun.-19 

+0,3% 

CUPRUM 

865.562 933.679 970.673 

jun.-19 2017 2018 

+4,0% 

HABITAT 

680.445 705.993 699.347 

2018 2017 jun.-19 

-0,9% 

MODELO 

536.622 543.062 579.255 

jun.-19 2017 2018 

+6,7% 

PLANVITAL 

616.220 653.052 672.950 

2017 jun.-19 2018 

+3,0% 

PROVIDA 

Average Salary Base [clp]  
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We have remodeled two more 
branches: Viña del Mar and Calama.  

We made our annual 
shareholders meeting 

Relevant events realized during this second Quarter. 
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We have launched a grant 
fund “Piensa en Grandes” 


